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DO YOU KNOW THE CONSEQUENCES OF DYING WITHOUT A VALID WILL ARE IN THE STATE OF GEORGIA?

IF YOU ARE...

1. MARRIED WITH NO CHILDREN:

Your entire estate will pass to your surviving spouse, if he/she survives you.
2. MARRIED WITH A CHILD OR CHILDREN:

Your estate will be divided among your surviving spouse and any, and all, children (and their descendants if a child is deceased) which you have had. Your spouse’s portion of your estate cannot be less than one third.
3. IF YOUR SPOUSE DOES SURVIVE YOU (General Order of Distribution Priority) :

1) Your spouse and your children will receive your estate first as described above

2) Next, your parents will receive your estate.  If you have no surviving parents….
3) Then, your siblings will receive your estate
4. HOWEVER, IF YOUR SPOUSE DOES NOT SURVIVE YOU, BUT OTHER RELATIVES DO:

1) Your children and the descendants of any deceased children will receive your estate 2) If there are none, then, your parents will receive your estate in equal shares
3) If there are none, then your siblings will receive your estate in equal shares
4) Next, your nieces and nephews and the descendants of any deceased nieces and
     nephews will receive your estate
5) Then, your grandparents will receive your estate
6)  Finally, your uncles and aunts and the children of any deceased aunt or uncle will receive your estate 

IF YOU ARE...

1. SINGLE OR ARE A WIDOW/WIDOWER:

If your parents survive you, then they will share equally in the your estate. If your  parents have not survived you but your siblings have, then your estate will be divided equally among all of them.
2. IF YOU ARE SINGLE AND OTHER RELATIVES SURVIVE YOU (General Succession Order):

1) Your parent have first precedent for your estate
2) Next, your siblings and the descendants of any deceased siblings will receive your

   estate
3) Then, your nieces and nephews, and the descendants of any deceased nieces and
   nephews will receive your estate
4) Next, your grandparents will receive your estate
5) Finally, your uncles and aunts, as well as the children of any deceased aunt or
    uncle will receive your estate
3. AND THEN, IF NO OTHER RELATIVES SURVIVE YOU:

Then your entire estate will be passed to the State of Georgia.

Additional Legal and Tax Ramifications of Dying Without A Will (Intestate):

· Children and/or spouses from previous marriages can challenge the distribution of your estate in a court of law.
· Children who were born as the result of both previous liaisons and relationships can challenge the distribution of your estate in a court of law.

· Landlords, creditors, friends, neighbors, business associates, etc can challenge the distribution of your estate in a court of law.

· You will have forfeited the right (option) to have specified items of personal property  bypass your will and then be distributed directly to identified recipients who may not be your heirs or family members. (i.e. jewelry, heirlooms, firearms, automobiles, boats, aircraft, etc)
· You will have forfeited the right (options) to create a trust for your wife and heirs and designate a trustee to manage your estate, IF your beneficiaries are “spendthrifts” and can not manage money.
· You will have caused all property in which you and any other person jointly held title (ownership) to become almost impossible to sell or transfer.  You are no longer here to sign the required documents.

· You will have probably caused your estate to incur significant attorney fees and court costs to adjudicate legal deficiencies in the property of your estate, and protect your estate from the claims of other interested parties .

·  You will have forfeited your right to reduce the tax consequences for your retirement plans.

·  You will have forfeited all of your rights to minimize the Federal and state income taxes, if any, for your estate

·  You will have forfeited your right (option) to minimize the Federal and State taxes on your estate.  In 2013 the maximum Federal estate tax rate is 55%! 
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